
FEDERAL RESERVE
BANK STATEMENT:

Gold Reserves Continue to Gain
and Loans to Re Liquidated

During Week.

Bpei.iiil I'eapQti h tu Tub .Nkw Yuu ltmui o.

New York Herald Hinruu,
Washington. U. April 38. (

In accordance with the previous an¬

nouncement, the Reserve Board mailc
public yesterday for the first lime ltd
weeKly bank statement as of the close
rt bi'slnus» on Wednesday instead of on

X'YIday. The first midweek statement,
flowing the condition of the Reserve
banks at close of business on April 27,

Indicates continued sains In gold re¬

serves, further loan liquidation and re¬
duction In deposit and note liabilities.
As a consequence the reserve ratic
shows a further rise since April 22 from
£4.1 per cent, to 55 per cent.
Of the total holdings of $920,537,000

cf paper secured by United States Gov-
oxnient obligations $588,700,000, or 64.0
!»er vent., was secured by liberty an

other I'nlted States bonds; $2418,640,000,
or 2®.2 per cent., by Victory notes an

$63,2oo,0o0, or 6.8 per cent., by Treas¬
ury certificates, in contrast to $G'i(},300.-
COO, $256,100,000 and $78,200,000, re¬

spectively.
Since laat Friday Reserve haul .«.

largely thruugh purchase of imported
Bold, increased their gold reserve#
119,500,000, but the amount of otner re¬
serve cash, which is composed of silvur
and legale, shows a decline of $7.500,000.
The followtnjy table shows the condl-

tion ot thp twelve banks In the Reserve
system a*, the close of Wednesday's busi¬
ness, at the close of business on April
22 and fat the close of business on April
30, 1920

ItKSOLHCKM
April 27. 1821. April 22. 1821. April 30. 1820.

Gold and gold certificates $347,940,000 *339,422.000 *174.561.00"
Cold settlement fund.V. R Board 48S.2I8.0UO 477,228,800 376,003,000
Gold with foreign agencies 112,781,000

Total gold held by banks $886,185,000 $816,601,000 $663,343,000
Gold with federal Reserve agents 1,317,860,000 1,321,810.000 1,137,828,000
Gold redemption fund 163.5I4.oi»0 158,584,000 135,447,000

Total gold reserves |2,317,568,000 $2.208.071,0<n> $1,936,720,000
Legal tender notes, silver, *c 187.104.000 194.7:13.000 134,013,000

Total reserve* *2,504,763.000 $2,192.801,000 $2,070.705,000
Bill* discounted

Secured #y Government obligations 920,537,00(1 942.665.000 1,405,32ft,000
All other 1,143.202.000 1,171,181,000 1,068.751,000

Bills bought in open market 103,608,000 104.452,000 407.247.0"0

Total billson hand 92,107,348,000 $2.21 *,308,000 $2,842,318,00<>
frilled States Government bonds 25,690.000 25,681,000 26,787.000
United States Victory notts 18,<10018.00068,000
United States certificates of Indebtedness;

One year iPlttman act) 238.373,000
All others 2.708,000

Total earning assets $2,435,140,000 $2,400,720,000 $3.235,832,OOO
Bank premises 21.832,000 21,782,000 12,369,000

rive per cent, redemption fund against Fed¬
eral Reserve Bank notes.. 1 11,839,00* 11,508,000 12,081,000
Uncollected items S18.828.000 550.850,000 712,240,000
All other resources 11,578,000 12.310,000 7.170,000

Total resources $5,504,480,000 $3,580,128,000 $6,050,467,000
l.t.AHIT. 11 IKS.

Capital paid In $101,235,000 $101,231,000 $91,639,000
Surplus 202,0^,000 202,0.10,000 120,120,000

Government deposits 35,872.000 07,483,000 37.592,000
Due to member*, reserve account 1,806.718.000 1.618,858,000 l.S^J',844,000
Other deposit*, including foreign Government

credits 33,300.000 33,010,000 98,794.000

Total deposits $1,725,899,000 $1,749,351,000
Federal Reserve note* In actual circulation.. 2.830,118,000 2,856,700,000
Federal Reserve bank notes In circulation,

net liability 156.240,000 159.580,000 I77.8S1.000
referred availability Items 430,700.000 454,238,000 528.855.000
All other liabilities 58.21S.000 56.982,000 00.187.000

Total liabilities $5,504,480,000 $5,580,128,000 $0,050,467,000
Ratio of total reserves to deposit and
Federal Reserve note liabllltie» combined 55.0%54.1%42.4%

Ratio of gold reserves to Federal Reserve
notes In circulation after setting aside 35
per cent, against deposit liabilities 67.2%65.8%46.7fi

Reserve percentages one year ago are calculated on baxis of not deposit* and Federal
Reserve notes in circulation.

UNITED STATES TREASURY STATEMENT.
Special Despatch to Tli« N*w Yokk Hctald.

New Vcrk Herald Bureau, J
Washington, I), C.» April SR. I

Revenue receipts and expenditure* a* at clone of business April 126:
Corresponding for responding

Thi* period .Fiscal period fiscal
Heceipts ordinary: month. last yaar. year 1021 year lO'JO.

Customs $31,933,378 $24.688.811 $".:52,872,820 $256,242,097
Internal revenue:

Income and profits tax P.-.:S69,'J74 88.094.152 9JH5JS1.S2.1 3,106,300.200
Miscellaneous 79.121.941 00,193,437 1.168.386.396 1,211,838,27(1
Miscellaneous revenue 48,290,172 73,00::,401 60fl.582.7iW 518.193.908
Panama Canal tolls, Ac 772,230 204,026 10.132,661 4,178,f>63
Total ordinary 25.878,608 282,784,030 4,613,820,442 f> .096,753,715
lotceBH of ordinary receipts over

ordinary disbursements 420,611,063
Excees of ordinary disburse¬

ments over ordinary receipts 150,655,683 168.142,028 882,350,642
Balance to-day. $489,651,929.
.receipts and disbursement* for June reaohln* tli« Treasury lii July are Included.

GRAIN.
Chicago, April 2$*.'Wheat developed

strength to-day on word that the emer¬

gency tariff bill had been reported fa¬
vorably to the Senate. The close was

firm at the aam as yesterday's finish
to 19i cents higher, with May $1.27 to
$1.27M and July $1.05 to $1.0514. Corn
closed % ccnt to 1% cent* net lower, oats
off Ji cent to .")* cent and provisions
varying from a 25 cents decline to an
advance of 2'£ cents.

Previous t" the receiving of the tariff
hill news values had been on the down
grade, although one important rally
look place when it was reported that
600.000 bushels of new wheat had been
purchased for Europe, and that export¬
er* had offered equal to 12 ccnts over
May track Chicago for No. 2 hard, bitt
had been outbid by domestic miliars.
¦Weakness earlier was ascribed In a gen-
r r&l way to bearish weather and ctop
reports and to the unsettled conditions
between Germany and the Allies.
Corn and oats were depressed be-

cause exporters showed apparent In-
Oiffercnce as to corn and Iowa advicesi< iij of corn planting ten days earlier
than usual. In addition, Kansas figures
oi. farm reserves of coru were construed
«s bearish.

Provisions averaged lower In s>m-
pathy with corn.

t'llU AWI PRICES.
| y' it Wednea-

Open. High. I'«w. Close. day.
Ma/ 1.25 1.27% 1 »-27'<4 !-S%july 1.0414 1.0514 1-03'4 105% l®"

^FN7. . MH r«H W* m.nuiy 81% «1% «" WT» «'%
September. 04 04% B2% ..'%

MaJ3".. 38'i MVfc 85% 85% 86%
1ul> ..... «7* *7*4 »TV, 8T»a 37%
September. 38% 88% 37% 38 38%
m£ARD~. B -.7 0.57 f.40 9 47 P.52jui}:.;.:.. »»7 ».»7 o.w p.i>2

9.55 9.55 9 47 952 9.52

Italy and Germany were reported to
have bought In yesterday's cash wheat
market, notwithstanding the statement
on Wednesday that they would not
figure again for the present Cash grain
men and exporters differed as to the
amount gold yesterday to foreign coun¬
tries. The former placed it at .>00,000
to 600,000 bushels and the latter de-1
flared that 1,000,000 bushels were
worked. In addition to Italian and Ger-
man buying purchaser were made by
Auntrla. Gulf premiums were firmer as
.lie result of the buying Corn sales.
ftnwc\er, were small. The interest in
corn was confined to the explanation of
the reason for corn'a arriving In Kurope
out of condition. The reason was the
corn was not kiln dried and there was

delav in shipment and unloading In for¬
eign'ports. Rye sales of the last few
day* are estimated at 320,000 bushels.

NF.W YOHK WlUTJ*
WHEAT.No. 2 red. |l M'j: No 2, 1 *rd.

ft] |JZ|.7 No. 1, Manitoba. II 74%; ,N" -¦

mixed,' durum, $1.50% '. ' track. New
York.
OORN-No. 2. yellow, and He. 8. white.

SOUtv: No. 2, mixed. »0\4c e. I. f. New
York 10 days' shipment
OATS.No 1. whfle, 4#V4e No. 2. white,

4!>3'49%c.; No 8. white. No. 4,
<vhl*e, 41H4^4dr ; fancy clipped white.
<ffl2%fl.; ordinary clipped, white. 4.tfMle ,

nil elevator.
RYR.No 2 Western, 8l.b2£. t. O. b., and

t).4A% e. I. t. New York.
RARI-KY.Feeding, (15ff70c ; ninltln*. 7.>fl

gOo., e. I. f. New York.
BPf'KWHKAT.Hound milling $2.HO nr>m-1trial a 100 lbs.
RAY.No. 1, f 4MM.IW; No. 2. $1 3M»

t.4R. No I, lf.9A91.80: uhlpplns. $1 tKVJI 15.
STRAW.No. I, rye, I20821 a ton.

INTERIOR RKTBtPTfl. /
Wheat. Corn C>« t/. |

.taiH«av iup.ooo s:\s.uoo S20.nnr>
V,..t nek 417.H0O **7,000tJIt year 5S2.00O 202.000 849,000

<*FABOARI> C1.15ABAIMT.S.
Flour. Wheat. Corn.

?etfepdsv M.OOA 1.030,000 1T2.000
\om*< Wi'ek 1.000 flP7 Ooo R.Vi.OOOKit year4.000 <1.000 1.000

FI.OVR.
New York.

Airing ratanta. #7.7B#0.2M aprlng clears.
.0W: winter "freights, $0 <08fl.7.i. ka»»ai

*7 2HffT.TR. Rva flmir steady; fair' «V |8««.S.V "holre I. faftcy WB'j}*%.o0. Wlktt« com ftom dull, ft «#1 ptr 100

,b*. Corttmeal dull: fin. whit. and y.Uow
granulated, $1.85^ 1 9.».

Mlnncapul^'
Flour 15c. to L°*IVwJlR '*! '"'barrelK"K,rs;.x A" ss.*

barrels,

NEW VORKTEDHliU RESERVE
HTATKMBJiT1

The following table show* the condl-
m ak. "i?osrrvo Bunk in iat"the close of buslne.g of Wednesday

and on April
RBBOII R< "EB.

,April "if. 21 April 28, -1.

°u?ica?o/°,d Cer"
$261,653,647 $251,346,000

wjw.0001Tb"'b"^..he!d $333,638,805 *311.244.000 j«entr". 297.06:,.378 2fl8.5t4.000,
Qold redemption

86.000.000(una ... . *

Total gold re-
, jf,45768,000reserve*

Legal tender notes.
122,972.000silver, t-c ''

*7ar, 0'i", 210 $76K,740,000Total n»' rv«... ,780'0^ ,.
*

C.overn-Dills dU»',^unt#d.Secured b>

*>«3*»,444 $357,623.000
^SJSr uanlf.'*1 JOJOOO.WO 10,^^.000

Tot $353,6.'.0.44 4 «23.000
AH other:

a,g J75.035.000For members
For other Federal

.m0linKeservo bank*..
^

TotaJ I2S8.742.318 $275,035,000"XL tSR.'*
Tb^d bm."..0n t6M.2M.4M »M4.74».WJOU. B. Gov't bonds 1,005.400 1. '.

U-. H. certificate*
55,276.000of indebtedness.. 5o.2<6,000

(^All other 1
Total earning

,rng;,0 |742.884.t)00»M#,»
, $912 80» 4,.10.000B»nk premises ...

5% redemption f d
aualnst F. R

,-"4010 1.612,000bank notes ».!?_..m 114.522,000tTnrollectad item- »14. _. 3,a«n,000All other resources J.!
v-j: f>4 «i 63fl.228.000Total resource* 81.6.1,*.«>.!-' »

T.1ABH.1T1KH.
. i in t'M 40T.050 $26,400,'KmCapital paid In...

rfi .14 1.^ f4.414.000
dspo.lt*. 10>T*1 16.OT8.WO

VTJ"y"^>" ". "R*^000
Other deposits. Ih-

Gov'^''credits ''"
W**W

Total -.Posit* $674,227*473 $670,652,000

U,.W.t« T41,45®.950 7S#.071,000
F R. Bank not..

& sasssr::
Inferred uvftlla-

m r4.jmi.000

Total liabilities $1.62I.»«6.IS4 $1 636 C.'«,000
Ratio of total r»-
.ervee to itopo*!'
and F R. not.
liabilities rom

MH$blned
Ratio of gold r.*
¦ervM to F R
note* in elrcula
tlon aftar MUlW
aside DM against
deposit liabilities .4 1"*

Contingent liabil¬
ity on bill. pur-
i based for for-
,lrn correspond

#lJ^"
Itessrv. percentages of on. y.ar ago are

calculated on bs.le of net deposit. and ted
eral re.»nr. note. Iti circulation

Fire Record j
I/O*.,

| *«».l«2r. Broadway, Wallatta * '^|lown
ok, «<.« llsnry *t.; unknowni , aV nS St.: unknown Unknowni:40-5il4«V Mth *t.: unknown ... .TrlfllBJ1 85 "l6 mmVlton St.'; unknown.. .Unknownt 5t,.VK,n"«l«b st is pllv«Tiim||(t
n «v- Ho'bsitow st.7 Paul Mora... Trifling
lVYo-775 1"'" -. VcG,,'n*Unkno«.
o m-iM RUersld. Mrlvs. *scant

g Bond si. unknown.
.T ,K>.-n:i8 si. Nkhola^ a»., unk"^nown

U.S. FOREIGN TRADE
TAKES HEAVY DROP

But Balance Against Europe
Increases $2,128,719,000 in

Nine Months.

Washington. April 28..Both exports
to ani imports from Europe and South
America fell off sharply In March com¬

pared with the corresponding month
last year, a trade summary Issued to¬
day by the Department of Commerce
allows.

Imports from Europe aggregated $76.-
EXPORRTS.

March. 1820. March, 1919.
Great Britain $78,1."4,(115 $--1.1 19.217

France 19,',97.;i01 70.882,2.'t9
Germany 80.r>02,988 20,940,49(1

ituly Itl,'.»08,:il4 :t7,30»,«77
Argentina 12.107.9..S 16,924.744

Brazil u,i;<2,70fi !2.."06.:i:i.-,
Chile i;,ft4». 4.724.88.-,

Canada 48,168.070 8"..! lO.tiST
Centra! America 4.(14:1.88.", 7,421.1HI

Mexico 1»..'178,811 1.-I.415..-.11
Cuba 17.99s.s2c .B.oan.o.'m
China 9.726.029 10,420,047

Jupan 18,223,714 74.ir,8,979

7M8.L'3«», compared witii $125,410,704
year ago, whihi exports aggregated
$199,222,578. against $465,354,332.

Imports from South America in March
totalled $32,684,603. against $72,951,150
In March, 1920, while exports aggregated
$28,662,881, against $53,991,803.
For the nine months ended with

March the trade balance rolled up by the
United .States against Europe was $2,-
128.719.00u and against South America
$55,494,000. Exports to Europe In the
nine months aggregated $2,881,925,862,
compared with $3,819,995,482. Import*
were $753,306,291, compared with $857,-
590,631.

Imports from South America for the
nine months totalled $411,711.586.
against $640,365,745, while exports were

$467,205,369, against $339,391,749.
Exports and Imports by principal

countries in March, with the comparative
figures for the corresponding month the
year before, were :

IMPORTS.
March. 1020. March, 1910.
$27,0tM).(iiM
14.200, 39".
7,;iti7,780
ft,298,804
8,413,277
9,4(1,1.208
:;.7.'i8,r>7",

31,214.",(lit
::,i;7D.o»n

12,269,68(1
40.084,9r,(l
(1.048,340

10,(178.308

ttXI.OflO,9.Ml
18,980.134
7.094.18S
7.139,4*8
19.189.719
22,777,88.1
11.470,3.',9
41,378.448
8,891,340

1H.4R.-..940
74.S48.68B
2(1,400.704
40,871,121

COTTON IS CONFINED
TO TEN POINT RANGE
Kiiiff Is Often Hare of Orders

in Most Lifeless Session
Here in Mmiy Months.

Probably the dullest session in the,
New York Cotton Exchange in many
months occurred yesterday, when the

market moved all day hardly 10 points
one way or the other. Final prices
¦were 3 points net higher to 2 net lower.
The price of local spot, 12.30 cents, wan

unchanged.
Opening sales showed a gain of 4 to

3 points and probably reflected the rise
in Liverpool, firmness of foreign ex-

changes and the cut of the Bank of

England's rate. Liverpool advanced 9
to 12d. at one time, but could not hold
all of that gain, and finished 4d. to
3d. better. At the start Liverpool
bought distant deliveries, offered by
Southern interests, which hedged. Com-
mission houses did a little both ways,
while ring shorts covered.

After the call the list reacted to about
¦Wednesday's finals and rallied a few
points. Movements were aimless and
the market lifeless. The ring was often
bare of orders. Pressure was a little
heavier in the afternoon, particularly in
the last half hour, when certain options
dropped to new lows for the day. Wall
Street sold a little on bearish reports
of the British coal strike. Business was

quiet throughout the session and the
market showed no real change. Senti¬
ment was mixed.
The weather map indicated clearness

in most of the Eastern and Western
cotton belts except in the central States,
for which it forecast a little scattered
precipitation. Temperatures were 40 to
74.

A. Norden A Co.'s acreage report,
about in line with general expectations,
estimated acreage reduction at about 30
per cent
Range of prlccs: Wednes-

Open. High. bow. Olose. 'fay-
May J'J.IH 12. 22 12.12 I2.12T 12.11
July 12.72 12.74 12.82 12.C.7-118 12.U4
October 18.80 13.37 13.22 13.2'! 27 I--28
I'occniber 13.8® 13.83 13.89 I*.70T U.71
January .. 18.WO 13.'JO 13.82 lt.MW 13.8ti

NEW ORLEANS.
NEW ORLEANS. April 28..Tha cotton

market closed steady to-day at not advance
of 2 to 7 points. Closing: May, 11 77. July.
12.22; October, 12.81; December, 13 10; Jan¬
uary, 13.28.

SOUTHERN SPOTS.
Norfolk steady,unchanged.at 11.25c.: s*j. «.

124 balen. Aii isla steady, unchanged. at
11c.; Rule*, 202 bales. Memphis steady, ut»-

changed, ftt tit*.; sales. 1»1M bale*. Sf-
Louis quiet, unchanged, at 11.25c.; *ales, 3'1
balm. Houston ate.-idy, unchanged, at
11.20c.; sales. -t.<W53 bales. Little Rock quiet,
unchanged. at Uc.; *ales, 623 bales. Dallas
steady, 80 higher. at 10.03c.; .-alus, 5.169
bales. Montgomery firm, unchanged, at
10.75c.; sales. 48 bales. Fort Worth steady,
unchanged, at 10.70e.; sales, 1,710 bales. Gal¬
veston etcadv. unchanged, at 11.60c.; sale*,
1 020 bales. New Orleans steady, unchanged,
at 11.2Sc.; eales, 1.112 bales. Savannah
steady, unchanged, at 11.50c.; sales 130
bale*. Mobile nominal. 23 higher, at 1073
¦ales nil.

LIVERPOOL.
Spot cotton quiet ut II points advance,

middling, 7 c,,;d. Sales, 5,000. America]) 4,000.
Imports, 1.000, none American. Putin-
opened steady ut 2 to 4 points advati'e
Closed quiet at a net advance of 2 to I1
points. May. 8.Old.; July, 8.lid.; October.
H.r>2d.; December, 8.64d.; Jan lary S.ttSd.;
Maroll, 8.7«d. Manchester: Yarns quiet and
firm; cloths a felr business doing.

8TATIHTIC8.
Yesttr- Last Last

rtsy. week. year.
Port receipts ... 24.1H7 20.523 16.601
Exports 17,880 16,'145 27,318
Exports season.. 4,073.3<H 3,080,003 B,5»;2.r>_7
New Tork stocks 120,040 124.080 37.4mh
Port stocks ....1.461.267 1.455.784 1.184.WM
Interior receipts. 11,608 13.770 8,201
Int. shipments... 21,100 15.630 lt,|8o
N. Y. arrivals. .

COTTONSEED OIL.
Range of prices: Wednes

Open. High. Lo*. ('lose. day.
£ li.SO-7 00 8.30

May 6.0.1 8.8.'! 6.63 6.63-8r. ll.tki
July 7 20 7.2". 7 11 7-24-25 7.10
September 7.r>8 7.83 7.30 7.62-85 7 .(j

METALS.

On the New York Metal K*ohange
yesterday tin was quiet and Straits and
Strait." shipments were quoted at 31 ft
32: xtandard ut 81.'0 asked and 99 pet
cent, at 80.50 asked copper was quiet
spot and April. lZ.2B01l.5t, <md May
12.25"{? 18 ; Wad was firm; New Yorl
spot. 4.60®5. and East St. l-ouls spot
4.464M 6B xinc was firm New York
spot, 5 30, and ICaet St. i.ouia spot, 4.90
&">. The American Smelting and He-
Hnlng Company ®flvanred Its prices of
lead from 4.83 |o 4.30, New York and
East St. I-onls.

April 28. Api 1, 27,
Hill Asked Rid *sk-«fl

OuU Uin »r $48.00 446.00
M'ltnlnutn 23 oO 84,00 £.: oo _'J o

Antimony 3 12 . " 37Vi ¦*> l-'.i .'.. t
I'latl'iutn. soft... *7i> "08. 1

I'laUautn. 6*fc It $06.<*» »" «'

.Plat. 10% 6... .... »'"3 00 110. on
Klee. cop , spot. .13.23 12.50 l-
Klec, cop , Apr. .12 28 12.30 I- 7-
IMg Iron. No. 1
X, foundry 26.50 26 50 28 30 2».M

fl| Iron, No. 2
silicon 27.80 28.30 *i..»0 -fc >0

t'lg Iron, plain
No. 2 silicon 26 50 27.50 2d W> 2T 50
.An oufn e !
IONDON, April 28 Following at« the

closing metal quotations
i v d. <'i.aii>-es.

oppet. pot 70 10 0 up 10s
optwr, futures 73 5 6 up 2s 6d

Kl«. coo., spot 72 o 0
lllec fuiui es 74 0 o
Sale* .-<pot. 80 ton*, futures, .".O tons.

Tin, spot. 172 0 0
Tin. futuiii 174 15 o
flt rail* 170 # 4
Snl»s.Hpot, »Otona; fiit'ires, 142 tons

!,ead, spot 21 2 6 up 5s
Lead, futures 21 2 6 up
Bpeller. SPOt.. 26 B 0 up 10s
Spelter, fotuies 27 0 0

PEN >IY LV ,W I A OIL 1HHK KT.

Oh, OlTF, April 28 .4'i edit balanees,
,tj.60: runs. 86.614; average. !i9,n.'i.
Shlpmenis, 48.638. averaRe 41.JfiJ

UIMIIIU ^ >. \SI I< I INEIt 82.

Peter Oboiskl, a window cleaner, was

sent to Traffic Court to clean windows
yesterday. The Magistrate ordered the
work slopped (iholskl Ohjefled and
two officers pulled him in. Ho was

Unfed |3.

FREIGHT CAR LOADINGS
GAIN 10,000 IN WEEK

Principal Increase in Coal.
Southern Roads Lag.

Cum loaded with revenue freight In
the *veek ended April 16 totalled 70S,-
vtti, an in r®*.«e of 10,000 over the pre-
\ lous week and a gain of A7.2&1 earn
within two wei Its, according to reports
of the car service division of the Ainer-
1< an Railway Association. The total
was also an Increase of 102,201 cars!
over the corresponding week in 1920,
during which traffic was blocked by the
outlaw strike, and 2,100 cars under the
ioadinga for the corresponding week In
1919.

I'rincipal Kaln was made in loading*
of coal, which totalled 133,658 cars, or
7,614 more than the previous week.
Cars loaded with merchandise and mia-
cellaneoua freight showed a gain of
1,633 cars to 4.11,126. Increases over;
the preceding week were also reported;
in loadings of livestock, forest products
and ore.

Tabulations indicate heavier loadings
id all districts except the Southern as

compared With the previous week, while
gains over the corresponding week of
last year appear in all districts except
the Pocohontaa and Southwestern.

Business Troubles )
Tj

"CTITio.Ns lv bankruptcy.

amounts claimed ni. Bvm;
U"'H a»U

Abbaham B ,n' jili'"' *Xa,,1Y >:,'l
Jiodki'r *44

*-zl: ' bsrles E.

for the' petitioners.
'* *"««».»

iv'c i:r stork**

J^arnouerSto^'1','?'' '"j"ir!
fl<Ial fU wrrs 241 Fifth .'.Jobber uf

of three credho,,
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1 HA I'M AN, nhUs | ...» r* a i

..f'M.iNH. jn
iter'* Son* (',»

Hchnei-

CARI.D, Hslvatoiv.ij Hair,
««-V2i

n<a%\.rr«* ^ ,4""!
Tnl"^\'srT~N'v'^.M'^i.t.d17* "4 v'

M MAHwi l 1 '. I'nniB t ie,

u -hi-,. ^? LIHOXK. tsr... .°;
M il- I "'' Tok (Jo

. iliifiOUA.Sij. &,M. aa« aiort,,
,M«»

*"rIb<lman 503 7
CO..Balfour

S'gy-ruMUy and ^
p. wo°r> CO..Procter t

' 00

Dl"flbutlnK Co 440 rm
8We'"»** »t al.. 101 uo

GOLDBERG, Nathaniel M.-R. J
t ovi-Kiale

' ZZ»*
Caftoo, Ltd ,¦>()c

11 iMA'Nf' Herthold.W. E
Derby; costs nm «i

Hirv 'vTt .£. We°h«ler Co Inc 1,30*1.64
Ii)p\T I* .Herman 202.43

ih,rakv Sl" °° . Inc.J- *M-

J*W '*"* '

KMtek
331-56

Hughes (Junes t Huglies).Q»-
jicKfiflN r" Hrllif Co 30a.80

Inc
'lact' E..Swift -t Co..

J'No^ft^'w ,Inr, y'' "i-Paiini 383,84

> 2.. ? 4 '¦. Inc 10410

KAP>'r Kantrowlu. 270.'48
Peter.Hugo & Wiebke. 298"05

KtPPEL. Martin T. (Harlem Pack-
jfrtfT Box Co.).State Industrial
v.omiUfiion t1p .,fi

K£x^KR' Joseph H..F. Hclioen-

Hi^al3' e'lerlc't ® .j- R- Clarke
3'°"!'

Mvn^S' s Chimps..:::
I i;vwDL^.h".r"W' A. Calvin. 417 94

LK$&nn12:'<£ a^iiv^Trir ^

KS"H!l,l, 7;»,,,
MnNicrpi?s\,wT'' f'.canlmi y,4r.j,(io

. V. 'PAL Market Co.. Inn..J.
1'U Barbara .>«.» ...»

MELBOURNE, c:«-o A. (Nat! Com¬
modities Organisation of N. y l.
¦». I Mainoud rt al. -«

\!'\;SI,NV11""?r1- Goldowltz iwo'ilO
Co It!'. Anna -General Cheese

MORGAN, Herbert P .J. R. Clarke
^

a I 14" (in

MARKHKIM. Ma* A..G. M.-Whit',!
nw at at 074 04

£ a%'Jat* ^dstelii 174.98
NAMOLCH SK V, Alexander (prom.»
..». J Brown nao ~n

|EN*' JonM-J.J- R Clarke
rAs.AiwmdAS export 'vo.',

r'°

p!'i.l.;rA. Schneider et al 1,048.24
I ARKS. J. rank J.-N. y., Ontario fc

Rv. Co. et al 197 00
II EI PS. Paul H.-E. I. do Pont.

tj® Nemours A Co.. 2 141 V»

Co
Charles L..Hettrlck Mfg.

PEOPLES* INDL'STRlAL Tf:ADIN'V; 891 33

C®-.H. Kuntz r. ^o- -.

ROSENBLATT. Ma*.s. E. Fried-
""I" 1 -A j na

urnmyKv,l,arryA- iiouU]¦ M*.371
HLILLY. .Margaret, and Fidelity &

Rl4ilF VJ!Pnr0f p
V.People, i(. 1,.-.00.00,

i HHENBERG, Frederick.Lester
Rriv w"' 4*».»5

N. Jaffe ;;-,o 4.)
KAW SILK TRADIXCS CO..Nor-

HoJillns Corp (TO: 40
ROSENTHAL. Harry W.sr. Ro-
senthal et. al oo I

REITER. Morris, May and Ze'xbeeii
'American Rye Bread Co. I.W T
IlardlriR

R5A!JLE"'^ "enry-Natlon'nl ",\:.s;n
Building Coru . on« a.

fcAfiER, Arthur V..Lawyers Co-

1.^3.20
lilL'.."i«

Lawyers Co-
operative Pub. Co 1 -,41 "ic

SIMON. Bon. and Samuel Soffer-^
J. Menalovltz 2."08 70

Eugene.A. Kammermayer'. *274!oi
811.OKI, Joseph I... Arthur and
^Jy'e'-rState Mercantile Co., Inc..
^7, .

. Eugene.Borough Paper
Co., Tnc

2/iSi,?.'.': Wolf-Diamond Slioe Co
STBPMFNSON, Robert A . \
Friedman «-l0 ,0

fCHERMERHORN, Shepherd fl.-A
A. Vantlne & Co.. Inc 1*.0 4|

STEIGER, fSeonre W^-Vetter Auto
Top and Body Co 1'4 r,5
n LP, John J..Waldorf Mortgage
**®n» 20770

TRFI MOI.D, Heury.A. RadecU 7.V> no
11 RNHITLL ELECTRIC Mi r; CO..
Inc..London & Lancashire Indem¬
nity Co. of Amerh s 1"'4 "4

X2'rJ,?L';.^n"ri' M- -8 " Strober. 4»lu.38
\ EL.ASCO, Sebastian F. (Velasco
A Co.>.B. C. Larkln .r>73.02

WILLIAMS. David.O. Englandor .11(170
WK8T r*ORTO Riro St'GAR CO .t-
N T. TRCST CO..A. 11. Halde.

COMtS 1.-|" 4"

MtLLIAM K'.EtNMA.V. Inc..State
(u'liistrlal Co i«J) 08
WORLDS MORNING WATCH
Inc..Industrial Facilities. Inc.. 722.05

YOCKKL, Philip.Salamander Grate
Bar Co... 779.30

ZKLINKA. Harry M..K. I. du
Pont de Nemours & Co., Inc H2I.10

BRONX.
The fhflt name Is that of the rtebtoj

lilllDGKWATBR REALTY CORP..
M Mlischutz tl", 7'>

SAME.Glucksberg 1 -, ?.<

SAMK J. Sch<"r 1',*7J
COHEN. Ilyrnan.B Meier 4 0.1
CRONIN, Agnea, and John Kesler-

v. Lolac0110 22.-, (to
FRIEDLANDER. Sophie.G. Hill

*'t M 1 IKf »»|j
GOLI'SMITII, Nathan, and Isldor
Rosenfeld.C. It. White 300 21

JAFFE. Abraham, and Ann<».Bank
of I'ntted States 521.47

KOHI.LR. Nathan.R. n inan "I" 4".
Michael- H. isel

MPMCIPAL MARKET Cl> Inc
r, La Barbara ;....» oo

JJOHKOW, Raverlao.H. Helimao ':t2.'(12
MORANO, Ralph.Same 4.1.29
SULLIVAN, Jeremiah.E. M-yer.. 1H5 4"

Uy?JJEu.n.<"nenlPO-A. A. Geresole :;n.Vj
WEIL, Walter D..R. Pavman 2,138,00

NUMTEI) Jl INi.HKNT8.
MANHATTAN.

Tic first name Is that of ti n del -,(h.

second that ot tl.e crvdltor and date when
Judgment wa.s fUril:
IIAMNKRUrS'D, Lloyd - M-rrl*
Man Co., N. Y., Jan. lit. 191!' llU-ty

SERRITKLLI, Daniel, and N« w
Amsterdam Casualty Co..People,
Ac.: L»ec. 9, 1920 I vacated) i.OOO.OU

8TBPFBNS. Henry P.. ami New
Amsterdam Casualty Co..Same;
April 23. 1921 (vauatwd) 1.IIOO.OO

KKEVENY, Kugtiiu- Lf. iiimJ Anna
C..Byland & Brooks Lumlxr Co.;
April Z3, mi 2.577.81

ROTH, Bainuttl, Abraham Scbwarta
and Irvlntc Lwwln.8. Goldman;
<Jct. IB, 1920 «77.08

I AMK1UCAN FLYLVI < L.UB, INC.
.K. H. Sayra et al. Jan 17. 1931. 765.55

AMERICAN 1-"LYING OLFIJ INC.
| .H. C. Keofe. Jan 2tt, 1921 112.(10
LAZARUS, Jacob, Hlkerman and
Joseph.H. Gntabtnc; April 2tS,
1921 170.41

MKNC.EL, John W..Koulni Realty
Corp. t aJ; Apt 11 30. 1!>21 12b.0T

AMERICAN I'LYINC! CLUB.D. W
Gregory Adlu»tineut Corp.: Feb.
19. 1921 165.81

AMERICAN FLYING CLUB- L A
Lehmelur; Jan. 29, 1921 123.88

AMERICAN FLYING CLUB, INC.
.American Exchanse Cl|far Co
Feb. 15, 1921 119.91

MRXGKL. John W., and Robert
Podsur. Realm Realty Corp et al
April 20. 1921 131.68

BRONX.
KARDOS. Eu*ene.Triuk Bldg Co.
In..; March 26. 1921 fI22

SAME.Same March 20, 1921. 250.72

HORIZONTAL INCREASES
IN RATES ARE ATTACKED
Special Despatch tu Tub Nbw Yobk Hkiuld.

New Y ork Herald Kureaii. I
Washington. I>. C., April 2*.

Horizontal Increases in railway rates
liavc produced the major Inequalities In
Industries, accordinK to a letter which
Secretary of Commerce Hoover has
written to Senator Capper (Kan.) and
made public by the lalt,ji to-day. It j
was in response to the Kansas Sen-
ator's request for an opinion on the
commercial and agricultural situation.
Taking condition* In 1913 as the basis

for comparison with 100 us the index
number, Secretary Hoover save a table
to show how. in his judgment, the va- j
rious activities In the country are ttti-

equal in their economic readjustment. j

HOTELS AND RESTAURANTS.

Broadway, 85th to 86th St.
NKW VORK

Subwav station at H6th Mrtet t or.
K'rvated Station Two 8l»rkt sf.thHt.
Large*! nvd A fosi Attructirr \fitlioitn Hotel.

Convenient (.> All Shops utul
Theatres.

Exceptionally large. quiet rooms with
bath and spacious closet?, giving ail the
comforts and advantages of the best N. Y
city hotel* at reasonable rates.
RKM'I AUK V.N f OF IHOHKS T ST*ND-

M?f* *1 UTRtl IIVK I'HH KS

$|©IN!TI!CElLi.n
35-37 West Ctth *t.

A Modern Fireproof lintel.
Re)with Broadway and Central Park

Stations of "L" and subway a- Ob'h f»t
Catering for a tj'ilef Family Patronag*

at Moderate Kate*.
llarlit'lor Kooms, d»i (? m>

wllh Rath Connecting. v *^' Weekly

Room, Use of Bath, $2.50 Day.
Room, Bath (for 2), $4 Day.
2 Roomi & Bath, for 2, $5.00 up

Phone Columbun 1390. J. A JKPSON.

Hotel Hamilton
73rd St., I iil of Broadway

A Luxurious Residential Hotel
ROOMS AND SUITES
10R TRANSIENT ANi)

F ERMANENT OCCUPANCY
Descriptive Hooklei art Ue-i'^sl

HOTEL NEWTON
?528 Broadway, bet. 94th & 95th
10 Minute* Subvftjr Kuu trwm lid St.
Two Mo"ks from Ki*er<%ldi' Dm*-

and Hudson Itl^r. Cool, clear 11r.

Rooms with bath, $2.00 per day up
Roomswith private bath $3 per day up

HOTEL LtTCEItNB. 'Ml West TOth St.
I HOTEL WIZARD. 7ttlh St. A W«w»t Knd At. j

ART SALES. AKT SALES.

57th STREET
ART GALLERIES, INC.
33 WEST 57th STREET

Alfred F. Gtisweller, Pres'
PUBLIC AUCTION OF

the property of the well-known art dealer

EDMUND P. LA PLACE
Also a large shipment of fine old and modern finglisii and Frcncl) Furniture.

I riday and Saturday. April 29 and 30, 2:30 o'clock
SA1.E THIS DAY.

SALES AT AUCTION. SALES AT AUCTION

Sales To-day at 2 P. M.
Alio To-morrow, Same Hour,

at the Galleries of

FIFTH AVENUE
AUCTION ROOMS >.:

355.341
Fourth Ave.

for.
SIMti 8t

A < 'holer I Ion uC

MODERN FURNITURE
including desirable suite, and
odd pieces for the Dining Room,
Library, Living Koom and Bed
room.

SPECIMENS OF

COLONIAL FURNITURE
Oil Painting:.. Etching-.. Hngrav*
ings, Oriental Rugs, and Carpets.
Sheffield Plate in larg<- variety.
EUROPEAN PORCELAINS

Curtains and many other objevU
for home use and adornment.
on view t'vrn. hoik of hu k

WALLACE H DAY, Auctioneer.

Sale Today,2:30 P. M.
Also Tomorrow, aump hour,

ENTIRE STOCK OF THE
Berma Import Company

. 'olmUlUig of
Vlennasn Bron*c», De*k S,i<. Ivoilttn. Dolly
Var.Ui. Ei .cti*<»Il*nu, Coven ami

Tea Co*Ui.-», all beautifully
On \l«%e until linnr of

At the Uailefiee ©t

PHILIP HMtTII A inCN.tT A. IIAHTM AN*,
AT*CTTON K12HR

RESORTS.

Smith's Knickerbocker
HAI.E3 ROOMH. INC

ICS SEVENTH AV . AT MD JiT.
TOONS* CIRCLE Ml 4-3113.

C. E SMITH, AucOonMr.

THIS FRIDAY AT 2 O'CLOCK
AND FOLLOWING DATE

The. Furnishings, Art Object*
ANTIQUK VNP MODERN

FURNITURE. PERSIAN RUGS. \c.

GALENHALL
WEMERSVIUElM

Phyilul Cowfart
Golf, Muila, Dry Air.
¦eautffwl Sooner*
B«tha. Maatage

Hy^fiallo Department
TVaafk PnilnuuH Ceabai I I H ).

MCNUMX>nVM«C
MAMAoRK

That fnrniM . .Inrnrrt fho rcuM^nra at
.archtnoni, N. V., kr l(art*n<1a of

Mrs. Aimee Crocker Gouraud
I'F.K ORDKR OF MJV3- I"OtV ER» OOH
V1D AND OTHER INIIiRKKiS PRIOR «i

,iKR BAR1/T I>»I AXll RK FUR

HOUSE
Ntll.1'1 'HI PI K K COVNTV. |'A

OPKNS .11 NF. Rl>
B3 nii'm frrmi N«« York City; . >-

rommoitati-* 310 moat ' harml'i* ¦«.
.oit on ii*i m of Dekawar« m»»(

m on *nlt» with hath, »I»«:rio
Mirrt!. orch'r'ra. dancing. bafchml,
tenuis; f!;i« oiid* "mirth hoi'va,
hoar inn ha'hl'n, .Inim, gnit

NO M'.kjQITIT' >!>S.
Moil^int* ra'»» Hi. iklat.
, 'IK S K V .1

t i n»0h t>K A. K I... » t<««
HIN. t., 60 Tum. w«4. * Thar*.

RESORTS. RESORTS.

WHETHER you want to recuperate^
simply by lounging on a piazza, or look

forward to mountain climbing, or tennis, golf,
motoring, hiking, riding, gam* bunting with
a camera, or trout fishing, com* to the Canadian
Pacific Rockies.so easy to reach over the

CANADIAN PACIFIC RAILWAY
There you will find hotels and campa to meet
every purse, lovely lakes ringed by snow¬

capped p«*aks, glaciers, cascades, wonderful
forests, and flower clad valleys, air that tingles
with verve and life.
Let us help you plan the vacation you will
always remember with delight.

Write or phone for Tour C-llH

CANADIAN PACIFIC RAILWAY
F R. Perm, General Agent, Paaaenger Department

1231 Broadway, New York City

All information
concerning
Canada furniahed
on n^uiit
Canadian Ke«n-
papera on file

Atlantic City. Atlantic City.

5br

flftariborcugfcBlenheim
IS PARTICULARLY ATTRACTIVE DURING

ATLANTIC CITY'S
FAMOUS SPRING SEASON
February, March, April, May

Exqutaite muaic a feature. Unraeberlt Hiding. Golf 0 Champiucahip Coaraea).
Rolling Cham. Piera. Theatrea, Movlee, and conntleea other amaaemeota.

OWNERSHIP MANAOKMKNT
JOSIAII WHITE £ SONS COMPANY

I .
ATLANTIC CITY. N.J. |

I Directlyor tke OceanFront §
. j4ivAmericanPlanHotel of Distinction j

Ufa/far<¦/.Buz/fi BJ capacity eoo

ROYAL PALACE
HOTELtCOTTAGES

orv tKe Be&ck . Ca^rxGCX)
CONVENIENT TO ALL AMUSEMENTS
S«4BktK#DIET KITCHEN1 OrcKtshajFamily Patrorv&qe Invited'
C.L.fiANsreiN Lyman J.WatijousP«-«».dant

pmanj.Watrous
Sect, a. Mgr.

Occupying entire block ul w»u Irotu it
the I liiliu urcliu.

S'Hi bed rii.iQil>tT« uitli prlwtte baths
<fir-.li nnd »r« wnter). tliqh vla»« orches¬
tra. Ciifr, grill, Ac. I rcii' ll chefs. t. <>lt
¦riiilrtni. Aut »« nir-t train*. Itooklrl.
Opea aU year. J. B. THOMPSON A CO.

ON THi BEACH

ATLANTIC CITV

(JialfontE'Daddon Hau]
HOSPITABLE" HOMELIKE

ALWAYS OPIM

HOTEL KtMUCKY
Kentucky Aw., near liuach. Atlanll City.
Europoan plan, >1 "0 up daily. American

plan. $.'1 up daily; $17.50 up ve^lcly Running
wat»r, el«otrlc UghtM. tra« ami t>>leplioo«» In
.very room, many *l:h private baths. Kla-
vator. BaU phono. N H. KBXVAPT.

I Mar\lnnd Ave. arid Idth, I ap. 300.
Ru-mlng water. Private baths. Hlevator. Sua
parlor. I'nasualled '-ulalne. U. ¦HMMMM

I jtkewooa. N. J.

ITUATID AMONG THE PTND A»
OVEJtLOOLNC UUE UJUSALM
CPRINGTIMK at^ her beat. Tha
broad avenues of the
Pine Wood* are car¬

peted with flowers.
Vuit thit ideal tesort «

arid enjoy all tha pa¬
geantry of Nature,
rvery outdoor diver¬
sion at ita beat. Golf,
Tennis, Fishing.
(Canoeing. Motoring,

^ Horseback Riding,\ Dancing, etc.
\ Gatage.

\ \ » KA>K r. SKITS

BARTLETT INN
I HKJCWOOD, V J.

arm iu NrRiNa katm.
Amen, nii Plan. Pbnnx Ukntiwd I4>.

Ml< hlgan.

MOUNT CLEMENS
MINERAL BATHS
World raaowned lor RheiiBatiaa. Nervousaaaa
.ad that ran-dowa condition. Open all tha year.
Twenty mile* from Detroit. Write lor BaoklaA
fatiMsa Man'a iuoeiotivn, Mt. Cl«:n«fl$, Miafc

Florida.

The B«*ll«*ulr ll-ight* Ftib
A l#renl Wtnllf Keaort.

Nrw Jrrtr;.

Announcement
The

Hotel Cape May
Cape May City,

New Jersey
Renovated and refitted throughout

Will open June 29tb
C. B. KNOTT. Lessee & Manager
New York address:*1180 Broadway

IDEAL COUNTRY HOME

Hotel Montclair
MO.NTtl.AIK. N. J.

MOST DtUl.HTH I.I.V SITUATED
RKSIUKNTLM. HOTEL IX NEW
lOKK'S MBI BIW.
OPEN THE ENTIRE TEAR.
OWNEI18HIP MANAGEMENT.

FRrnKKH K C. HA I.I. COMrANT

Whileaway
European TT4^ Montclilri^

Plan 11111 N.J.

PUDDING STONE IP
Buccoenful Wf-k Enda. Open all year. PoM

G. N. VINC ENT. Uoonton. N. J.

ConnerUnit.

rEly Court Hotel-1
Urrrawlch. Connectlrat

On a high ridge overlooking L>ony lalantf
Sound. Bath In «v«ry doubfo room. Milk
from our ..An Aidrn.oy herd.vegetable*
from our garden Teiuila oourt». flay- |
ground? tor children. Motor earn meat
all train*. Booking office with

The Bertlm Itnffnrr Hotel Hnrraa
1270 Broadway, nnr 33d ft.

Nrw Hampehlr*.

WHITE MOUNTAINS
PROFILE HOUSE COTTAGES
Open June «> V. \ UKiir Town . loan
|r«. H W 40th »t T»; Vaiid«rt>iH gitftf.

NEW WAUMBEK "¦

\ !>;¦, Hotel of the Higher Typo.
Booking Office. » W. 40th St.. New Tor*.

Vermont.

HYDE MANOR
1 \\ H*'»i . 1" "taking «ngae .menu for th«
.aaHMi of 1921 Fr.r UlMlrated booklet and l«-
formation eil.l:ee« Mr. Hvd'.Tel SS<>0 Scbuylex.

W e»lcHe*ter.

HIIIIK riJUNH. N.
Kl'WAUO It CBANOAtaL.

s I* Car * Reatauranr, Uuif. 'lenufa,
uk, I ml' t'onc«r'« J* mln elec.

train e«rvl. e. Open All T»»r Prtrato|
tWKor but m rvlce without charge.

sjvi&sem4maL
BRIARCLIrw MANOR,N.Y.
mw roan ornci' acv ~»*o»4ow m*%.

SHARON SPRINGS. N. T.
PAVILION HOTEL AND COTTAGES'

Op<?n.* fun* 27 Kold#r* on Application
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A
» Star

Jlner i

*P">>0
IVbite '.¦ilplnir Mprlnge I o. of ^hirot Inrlnff

l Kttubilahi ...». !peu» Aptpliu

«»itmerlaug.

SWITZERLAND
"fl» leet Collection' of tiaeful travel Uie*%-
turo eent on raoeipt of 10 ceata to cent
pon'agv. In' rina'Ion on loura and traeol
tree.

Official Agency of
SWISS FEDERAL RAILROADS

2*1 r tit A'tnu'. New Utli.

( itanil.i.

OlMEAf I UO?l IK > AC*
On ibg tuuutf n Old milifc a*


